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ȼȬȳȮȴȾȴɋ 

 



ȽȷȺȲȴȮɄȬɋȽɋ ȽȴȾȿȬɂȴɋ ȹȬ ȼɇȹȶȱ 
ȬȶȾȿȬȷɈȹɇȱ ȻȼȺȭȷȱȸɇ ȼȺȽȽȴȵȽȶȺȯȺ ȭȴȳȹȱȽȬ 

Ȱɚɗɏɚɑ Ɏɜɑɘɫ ɜɚɝɝɔɕɝɖɔɕ ɍɔɓəɑɝ ɟɝɛɑɤəɚ ɠɟəɖɢɔɚəɔɜɚɎɌɗ Ɏ ɟɝɗɚɎɔɫɡ 

əɑəɌɝɧɥɑəəɧɡ ɔ ɛɚɝɞɚɫəəɚ ɜɌɝɞɟɥɔɡ ɜɧəɖɚɎ. Ȯ ɞɌɖɚɕ ɖɚɘɠɚɜɞəɚɕ ɝɜɑɐɑ 

ɖɚɘɛɌəɔɔ ɚɍɑɝɛɑɣɔɎɌɗɔ ɜɚɝɞ ɓɌ ɝɣɑɞ ɚɍɚɜɚɞəɧɡ ɝɜɑɐɝɞɎ, ɝɎɚɑɎɜɑɘɑəəɚɕ 

ɛɑɜɑɝɞɜɚɕɖɔ ɝɔɝɞɑɘɧ ɟɛɜɌɎɗɑəɔɫ, ɌɖɞɔɎəɧɡ ɛɜɚɐɌɒ ɔ ɜɌɝɤɔɜɑəɔɫ ɝɠɑɜɧ 

Ɏɗɔɫəɔɫ.      

ȺɐəɌɖɚ ɖɜɔɓɔɝɧ 2008 ɔ 2014 ɏɚɐɚɎ ɜɌɐɔɖɌɗɨəɚ ɔɓɘɑəɔɗɔ ɝɔɞɟɌɢɔɪ: ɝəɔɒɑəɔɑ 

ɟɜɚɎəɫ ɛɚɞɜɑɍɗɑəɔɫ ɔ ɜɚɝɞ ɖɟɜɝɌ ɎɌɗɪɞɧ ɛɜɔɎɑɗɔ ɖ ɝɚɖɜɌɥɑəɔɪ ɚɍɦɬɘɌ 

ɜɧəɖɚɎ Ɏ ɐɑəɑɒəɚɘ ɎɧɜɌɒɑəɔɔ. ȶɚəɖɟɜɑəɢɔɫ ɚɍɚɝɞɜɔɗɌɝɨ, ɔ ɞɑɛɑɜɨ ɖɚɘɛɌəɔɔ 

Ɏɧəɟɒɐɑəɧ ɛɚɝɞɚɫəəɚ əɌɡɚɐɔɞɨ əɚɎɧɑ ɜɑɤɑəɔɫ ɐɗɫ ɟɖɜɑɛɗɑəɔɫ ɝɎɚɑɕ ɛɚɓɔɢɔɔ: 

ɐɑɗɌɞɨ ɛɜɑɐɗɚɒɑəɔɑ ɗɟɣɤɑɏɚ ɖɌɣɑɝɞɎɌ ɛɚ ɘɑəɨɤɑɕ ɢɑəɑ, ɛɜɔɘɑəɫɞɨ ɌɖɞɔɎəɧɑ 

ɘɑɞɚɐɧ ɘɌɜɖɑɞɔəɏɌ ɔ ɛɜɚɐɌɒ, ɎɧɝɞɜɌɔɎɌɞɨ ɝɗɚɒəɧɑ ɩɠɠɑɖɞɔɎəɧɑ ɝɔɝɞɑɘɧ 

ɎɓɌɔɘɚɐɑɕɝɞɎɔɫ ɝ ɖɗɔɑəɞɌɘɔ. Ȼɜɑɒəɔɕ ɛɚɐɡɚɐ ɖ ɟɛɜɌɎɗɑəɔɪ ɘɚɒɑɞ ɔɘɑɞɨ 

ɖɜɌɕəɑ əɑɏɌɞɔɎəɧɑ ɛɚɝɗɑɐɝɞɎɔɫ, Ɏɛɗɚɞɨ ɐɚ ɓɌɖɜɧɞɔɫ ɍɔɓəɑɝɌ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Ⱦɑɛɑɜɨ, ɣɞɚɍɧ əɑ ɛɜɚɔɏɜɌɞɨ Ɏ ɖɚəɖɟɜɑəɞəɚɕ ɍɚɜɨɍɑ, ɖɚɘɛɌəɔɫɘ əɑɚɍɡɚɐɔɘɚ 

ɐɑɕɝɞɎɚɎɌɞɨ ɏɜɌɘɚɞəɚ. Ȯ ɛɑɜɎɟɪ ɚɣɑɜɑɐɨ, ɎɌɒəɚ ɜɌɓɜɌɍɚɞɌɞɨ ɝɞɜɌɞɑɏɔɪ ɔ 

ɛɗɌə ɛɜɚɐɌɒ, ɞɥɌɞɑɗɨəɚ ɛɜɚɐɟɘɌɞɨ ɖɚɘɛɗɑɖɝ ɘɑɜɚɛɜɔɫɞɔɕ ɛɚ ɑɏɚ 

Ɏɧɛɚɗəɑəɔɪ. Ƚɗɑɐɟɪɥɔɕ ɤɌɏ - ɚɜɏɌəɔɓɌɢɔɫ ɛɚɗəɚɢɑəəɚɕ ɝɔɝɞɑɘɧ ɛɜɚɐɌɒ, 

ɖɚɞɚɜɌɫ ɎɖɗɪɣɌɑɞ ɣɬɞɖɔɕ ɔ ɚɞɗɌɒɑəəɧɕ ɛɜɚɢɑɝɝ, ɐɑɕɝɞɎɑəəɟɪ ɛɜɚɏɜɌɘɘɟ 

ɘɚɞɔɎɌɢɔɔ ɝɚɞɜɟɐəɔɖɚɎ ɔ ɍɪɐɒɑɞ. ȮɌɒəɚ ɛɚɐɏɚɞɚɎɔɞɨ ɖɚɘɌəɐɟ ɖ ɜɌɍɚɞɑ Ɏ 

əɚɎɚɕ ɝɔɝɞɑɘɑ, ɞɥɌɞɑɗɨəɚ ɜɌɓɜɌɍɚɞɌɞɨ ɔəɝɞɜɟɘɑəɞɧ ɛɜɚɐɌɒ ɔ ɚɍɟɣɔɞɨ 

ɝɚɞɜɟɐəɔɖɚɎ, ɛɚɘɚɣɨ ɔɘ ɛɚɐəɫɞɨɝɫ əɌ ɟɜɚɎɑəɨ Ɏɧɤɑ, ɣɞɚɍɧ Ɏɧɐɑɗɫɞɨɝɫ əɌ 

ɠɚəɑ ɖɚəɖɟɜɑəɞɚɎ Ɏ əɑɛɜɚɝɞɧɡ ɜɧəɚɣəɧɡ ɟɝɗɚɎɔɫɡ. 

Ȯ ɛɑɜɔɚɐ ɖɜɔɓɔɝɌ ɜɚɝɝɔɕɝɖɔɕ ɜɧəɚɖ ɓəɌɣɔɞɑɗɨəɚ ɔɓɘɑəɔɗɝɫ.  ȹɌɝɑɗɑəɔɑ ɔ 

ɚɜɏɌəɔɓɌɢɔɔ ɍɚɗɨɤɑ əɑ ɘɚɏɟɞ ɛɚɓɎɚɗɔɞɨ ɝɑɍɑ ɛɚɞɜɑɍɗɫɞɨ ɞɚɎɌɜɧ ɔ ɟɝɗɟɏɔ Ɏ 

ɛɜɑɒəɑɘ ɚɍɦɑɘɑ ð ɖɜɔɓɔɝ ɝəɔɓɔɗ ɔɡ ɛɚɖɟɛɌɞɑɗɨɝɖɟɪ ɝɛɚɝɚɍəɚɝɞɨ. 

ȴɓɘɑəɔɗɌɝɨ ɔ ɝɞɜɟɖɞɟɜɌ ɝɛɜɚɝɌ: ɞɑɛɑɜɨ ɖɗɔɑəɞɧ ɛɜɑɐɛɚɣɔɞɌɪɞ əɌɐɑɒəɧɑ ɔ 

ɩɖɚəɚɘɔɣəɧɑ ɞɚɎɌɜɧ, ɍɜɑəɐ ɔ ɝɞɌɞɟɝ ɟɤɗɔ əɌ Ɏɞɚɜɚɕ ɛɗɌə. 

ȷɔɐɑɜɧ ɜɧəɖɌ ɍɧɝɞɜɚ ɚɞɜɑɌɏɔɜɚɎɌɗɔ əɌ ɔɓɘɑəɑəɔɫ ɔ ɛɑɜɑɤɗɔ ɖ ɌɖɞɔɎəɧɘ 

ɐɑɕɝɞɎɔɫɘ, ɛɜɔɎɗɑɖɌɫ ɖɗɔɑəɞɚɎ ɍɚɗɑɑ ɚɞɖɜɧɞɧɘ ɔ ɜɌɓəɚɚɍɜɌɓəɧɘ 

ɛɜɑɐɗɚɒɑəɔɑɘ. Ⱦɑɛɑɜɨ ɖɚɘɛɌəɔɫɘ ɛɜɔɡɚɐɔɞɝɫ ɛɚɝɞɚɫəəɚ ɚɝɎɌɔɎɌɞɨ əɚɎɧɑ 

ɖɌəɌɗɧ ɛɜɚɐɌɒ ɔ ɔɝɖɌɞɨ ɝɛɚɝɚɍɧ ɛɜɔɎɗɑɣɨ ɖɗɔɑəɞɌ ɖ ɝɎɚɑɘɟ ɛɜɚɐɟɖɞɟ, ɣɞɚɍɧ 

əɑ ɟɝɞɟɛɌɞɨ ɝɎɚɔɘ ɖɚəɖɟɜɑəɞɌɘ.  

ȹɌ ɝɚɍɝɞɎɑəəɚɘ ɚɛɧɞɑ ɖɚɘɛɌəɔɔ ɟɍɑɒɐɌɪɞɝɫ Ɏ ɞɚɘ, ɣɞɚ ɝɐɑɗɌɞɨ ɩɞɚ 

ɝɞɌəɚɎɔɞɝɫ Ɏɝɬ ɝɗɚɒəɑɑ. ȾɌɖ, əɌɛɜɔɘɑɜ, ɑɝɗɔ ɜɌəɨɤɑ ɐɗɫ ɟɝɛɑɤəɧɡ ɛɜɚɐɌɒ 

ɍɧɗɚ ɐɚɝɞɌɞɚɣəɚ ɛɜɚɝɞɚ ɜɌɓɘɑɝɞɔɞɨ ɜɑɖɗɌɘɟ Ɏ ɒɟɜəɌɗɑ, əɌ ɜɌɐɔɚ ɔɗɔ 

ɜɑɖɗɌɘəɚɘ ɥɔɞɑ, ɞɚ ɞɑɛɑɜɨ ɝɞɚɔɞ ɐɑɗɌɞɨ Ɍɖɢɑəɞ əɌ ɌɖɞɔɎəɚɘ ɛɜɚɐɎɔɒɑəɔɔ 

ɣɑɜɑɓ ȴəɞɑɜəɑɞ ɔ ɠɚɜɘɔɜɚɎɌəɔɔ ɛɚɗɚɒɔɞɑɗɨəɚɏɚ ɘəɑəɔɫ ɚ ɝɎɚɑɘ ɛɜɚɐɟɖɞɑ. 

 



 

 

 

 

 

 

 

 

 

 

 

 

  

ȹɑɜɑɐɖɚ ɖɚɘɛɌəɔɔ əɟɒɐɌɪɞɝɫ Ɏ ɛɚɐɐɑɜɒɖɑ ɔ ɛɜɚɠɑɝɝɔɚəɌɗɨəɚɕ ɛɚɘɚɥɔ 

ɛɜɔ ɜɌɓɜɌɍɚɞɖɑ ɝɚɏɗɌɝɚɎɌəəɚɏɚ ɛɗɌəɌ ɐɑɕɝɞɎɔɕ Ɏ ɚɍɗɌɝɞɔ ɛɜɚɐɌɒ. 

ȻɜɚɏɜɌɘɘɌ çȿɛɜɌɎɗɑəɔɑ ɛɜɚɐɌɒɌɘɔè ɚɞ Vadens  Business School  ɚɍɦɑɐɔəɫɑɞ 

ɜɟɖɚɎɚɐɔɞɑɗɑɕ ɔ Ɏɑɐɟɥɔɡ ɘɑəɑɐɒɑɜɚɎ ɖɚɘɘɑɜɣɑɝɖɚɕ ɝɗɟɒɍɧ, ɝɚɍɝɞɎɑəəɔɖɚɎ 

ɔ ɞɚɛ-ɘɑəɑɐɒɑɜɚɎ ɖɚɘɛɌəɔɔ ɐɗɫ ɜɌɓɜɌɍɚɞɖɔ ɛɚɐ ɜɟɖɚɎɚɐɝɞɎɚɘ ɚɛɧɞəɚɏɚ 

ɔəɝɞɜɟɖɞɚɜɌ ɑɐɔəɚɕ ɝɞɜɌɞɑɏɔɔ ɛɜɚɐɌɒ, ɖɚɞɚɜɌɫ ɍɧɗɌ ɍɧ ɛɚəɫɞɌ ɔ ɛɜɔəɫɞɌ 

ɖɌɒɐɧɘ ɔɓ əɔɡ. ȴɝɛɚɗɨɓɟɫ ɚɞɜɌɍɚɞɌəəɟɪ ɞɑɡəɚɗɚɏɔɪ, ɟɣɌɝɞəɔɖɔ ɠɚɜɘɔɜɟɪɞ 

ɛɗɌə ɛɜɚɐɌɒ ɝ ɖɚəɖɜɑɞəɧɘɔ ɢɑɗɑɎɧɘɔ ɛɚɖɌɓɌɞɑɗɫɘɔ ɔ ɚɞɎɑɞɝɞɎɑəəɧɘɔ 

ɗɔɢɌɘɔ, ɚɢɑəɔɎɌɪɞ ɝɞɚɔɘɚɝɞɨ ɑɏɚ ɜɑɌɗɔɓɌɢɔɔ, ɜɌɓɜɌɍɌɞɧɎɌɪɞ 

ɚɜɏɌəɔɓɌɢɔɚəəɟɪ ɝɞɜɟɖɞɟɜɟ ɚɞɐɑɗɌ ɛɜɚɐɌɒ ɔ ɘɚɞɔɎɌɢɔɚəəɟɪ ɛɜɚɏɜɌɘɘɟ ɐɗɫ 

ɑɏɚ ɝɚɞɜɟɐəɔɖɚɎ, ɚɍɟɣɌɪɞɝɫ əɚɎɧɘ ɘɑɞɚɐɌɘ ɛɜɚɐɌɒ. 

 

 

 

 

 

 

 

 

ȴəɝɞɜɟɖɞɚɜɧ ɛɜɚɏɜɌɘɘɧ ɚɜɏɌəɔɓɌ-

ɢɔɚəəɚɏɚ ɜɌɓɎɔɞɔɫ çȿɛɜɌɎɗɑəɔɑ 

ɛɜɚɐɌɒɌɘɔè ɝɚɣɑɞɌɪɞ ɝɚɗɔɐəɟɪ 

ɌɖɌɐɑɘɔɣɑɝɖɟɪ ɛɚɐɏɚɞɚɎɖɟ ɝ ɛɜɌɖɞɔ-

ɣɑɝɖɔɘ ɚɛɧɞɚɘ, ɔɘɑɪɞ ɚɛɧɞ ɟɛɜɌɎ-

ɗɑəɣɑɝɖɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɔ ɖɚəɝɌɗ-

ɞɔəɏɌ Ɏ ɜɌɓɗɔɣəɧɡ ɚɞɜɌɝɗɫɡ ɔ ɘɚɐɑɗɫɡ 

ɍɔɓəɑɝɌ.  

 

çȺɍɦɑɐɔəɑəɔɑ ɝɚɞɜɟɐəɔɖɚɎ ɜɌɓəɧɡ 

ɛɚɐɜɌɓɐɑɗɑəɔɕ ð ɩɞɚ ɛɚɗɑɓəɧɕ ɚɛɧɞ, 

Ɏɚɓɘɚɒəɚɝɞɨ ɟɝɗɧɤɌɞɨ ɐɜɟɏ ɐɜɟɏɌ, 

ɛɚɐɑɗɔɞɨɝɫ ɛɜɚɍɗɑɘɌɘɔ ɝɎɚɑɏɚ 

ɛɚɐɜɌɓɐɑɗɑəɔɫ ɔ ɟɓəɌɞɨ ɚ 

ɝɗɚɒəɚɝɞɫɡ ɝɎɚɔɡ ɖɚɗɗɑɏè 

Ȭ.Ȯ. ȾɚɗɝɞɚɍɜɚɎɌ, 

Ȱɔɜɑɖɞɚɜ ɠɔɗɔɌɗɌ çȮɚɗɏɌè 

ȺȺȺ çȼɚɝɞɑɗɑɖɚɘ ð ȼɚɓəɔɣəɧɑ 

ɝɔɝɞɑɘɧè 

ȻȺɃȱȸȿ VBS? 



ȻȺɃȱȸȿ ȮȬȲȹȺ ȿȻȼȬȮȷɋȾɈ 

ȻȼȺȰȬȲȬȸȴ? 

ȾȴȻȴɃȹɇȱ ȻȼȺȭȷȱȸɇ ȻȼȺȰȬȲ 

 

 

 

 

 

 

 

 

 

 

 

 

  

ȭȱȯ ȹȬ ȸȱȽȾȱ 
ȿɝɞɌɗɚɝɞɨ ɚɞ ɜɟɞɔəəɚɕ ɚɛɑɜɌɢɔɚəəɚɕ 

ɐɑɫɞɑɗɨəɚɝɞɔ, ɚɞɝɟɞɝɞɎɔɑ Ɏɜɑɘɑəɔ əɌ ɜɑɤɑəɔɑ 

ɝɞɜɌɞɑɏɔɣɑɝɖɔɡ ɎɚɛɜɚɝɚɎ ɔ əɌ ɝɑɍɫ ɗɔɣəɚ. 

ȹȱȾ ȼȺȽȾȬ ȻȼȺȰȬȲ 
ȺɞɝɟɞɝɞɎɔɑ ɓəɌɣɔɘɚɏɚ ɜɚɝɞɌ ɔɗɔ ɛɌɐɑəɔɑ 

ɚɍɦɬɘɌ ɛɜɚɐɌɒ. 

ȹȱȮȱȼȹȺȱ ȻȷȬȹȴȼȺȮȬȹȴȱ 

ȻɗɌəɔɜɚɎɌəɔɑ ɛɜɚɐɌɒ ɚɏɜɌəɔɣɔɎɌɑɞɝɫ 

ɠɚɜɘɔɜɚɎɌəɔɑɘ ɢɑɗɑɎɧɡ ɛɚɖɌɓɌɞɑɗɑɕ 

ɛɜɚɐɌɒ, əɚ əɑ ɎɖɗɪɣɌɑɞ ɜɌɓɜɌɍɚɞɖɟ 

ɖɚɘɛɗɑɖɝɌ ɐɑɕɝɞɎɔɕ ɔ ɘɑɜɚɛɜɔɫɞɔɕ ɛɚ ɔɡ 

ɐɚɝɞɔɒɑəɔɪ. 

ȶȺȸȬȹȰȬ ȹȱ ȽȻȼȬȮȷɋȱȾȽɋ 
Ƚɚɞɜɟɐəɔɖɔ ɝɔɝɞɑɘɌɞɔɣɑɝɖɔ əɑ Ɏɧɛɚɗəɫɪɞ 

ɛɗɌəɧ, əɑ ɟɝɛɑɎɌɪɞ ɜɑɤɌɞɨ ɞɑɖɟɥɔɑ ɓɌɐɌɣɔ        

ɔ ɛɜɚɍɗɑɘɧ. 

ȹȱȾ ȹȺȮɇɁ ȶȷȴȱȹȾȺȮ 

ȶɚɘɌəɐɌ ɓɌɢɔɖɗɑəɌ əɌ ɜɌɍɚɞɑ ɝ ɞɑɖɟɥɑɕ 

ɍɌɓɚɕ ɔ əɑ ɛɜɔɎɗɑɖɌɑɞ əɚɎɧɡ ɖɗɔɑəɞɚɎ. 

ȺȾȽȾȬȮȬȹȴȱ ȺȾ ȶȺȹȶȿȼȱȹȾȺȮ 

ȶɚəɖɟɜɑəɞɧ ɛɜɚɐɌɪɞ əɌɘəɚɏɚ ɌɖɞɔɎəɑɑ ɔ 

ɟɝɛɑɤəɑɑ, ɖɗɔɑəɞɧ ɎɧɍɔɜɌɪɞ ɔɡ.  

ȹȱȼȱȬȷȴȳȺȮȬȹȹɇȱ ȮȺȳȸȺȲȹȺȽȾȴ 

ȹɑɞ ɝɔɝɞɑɘɌɞɔɣɑɝɖɚɕ ɜɌɍɚɞɧ ɝ ɖɗɔɑəɞɌɘɔ 

ɛɜɚɤɗɧɡ ɗɑɞ. 

 

"ȹɟɒəɚ ɍɑɒɌɞɨ ɝɚ Ɏɝɑɡ əɚɏ, ɣɞɚɍɧ ɞɚɗɨɖɚ 

ɚɝɞɌɎɌɞɨɝɫ əɌ ɘɑɝɞɑ, Ɍ ɣɞɚɍɧ ɖɟɐɌ-ɞɚ ɛɚɛɌɝɞɨ, 

əɌɐɚ ɍɑɒɌɞɨ ɖɌɖ ɘɔəɔɘɟɘ ɎɐɎɚɑ ɍɧɝɞɜɑɑ" 

ȷɨɪɔɝ ȶɩɜɜɚɗɗ  

çȬɗɔɝɌ Ɏ ȳɌɓɑɜɖɌɗɨɑè 
 

 


